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Date: 14_02.2018

To,
Department of Corporate Services,
BSE Limited,
P. J. Towers,
Dalal Street, Fort,
Mumbai - 400001

Sub: Outcome of Board Meeting
(Scrip Code: 512453)

Dear Sir,

With reference to the above mention subject at the Board Meeting held on Wednesday, 14th

February, 2018 i.e. today the Board of Directors of the Company has transacted the following
business.

1) Considered and approved Unaudited Quarterly Financial Results along with Limited
Review Report for Quarter ended on 31st December, 2017.

2) Approved the appointment of new Registrar & Share Transfer Agent (RTA) i.e. M/s.
Skyline Financial Services Private Limited in place of current RTA i.e. M/s. Cameo
Corporate Services Limited.

3) Approved the Resignation of Miss. Dhruvi Patel, Company Secretary cum Compliance
officer of the Company and Appointed Mr. Kunjal Jayantkumar Soni under Key
Managerial personnel as Company Secretary cum Compliance officer of the Company
with immediate effect.

For, Shri Jagdamba Polymers Limited

~
Anil Pannar

(Chief Financial Officer)

The Board of Directors meeting was commenced at 4:00 P.M. and concluded at 5:45 P.M.

Kindly take the same on your records.

Thanking you.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31.12.2017

(Rs. in Lacs except EPS)
Descriotion Three Months Three Months Three Months Nine Months Nine Months Accountine

Ended on Ended on Ended on Ended on Ended on Year Ended on
31·12·2017 31·12·2016 3()'09·2017 31·12·2017 31·12·2016 31·03·2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

S.No. PART·I

1 Revenue from Operations (Net of Excise Duty) 4624.55 3127.08 4268.37 13265.39 10983.25 14720.77
2 Other Income 15.74 67.41 28.45 53.55 330.70 49.78
3 Total Income from Operations ( Net) 4640.29 3194.49 4296.82 13318.94 11313.95 14770.55

4 Expenses

a) Cost of Material Consumed 2208.77 1566.58 1974.75 6372.41 5289.06 7136.11
b) Purchase of Stock in Trade 0.00 53.62 000 000 328.89 368.41

(c) Changes in Inventories of finished goods, work in
progress and stock in trade (4037) 41.33 115.32 12006 140.29 0.45
d) Emulovee benefits expense 378.09 314.25 361.32 1072.89 943.11 1369.14

(e) Finance Cost 47.33 79.34 52.63 167.29 232.86 312.46
(f) Depreciation and amortisation expense 89.03 119.72 90.88 270.10 357.09 372.52
(c) Power & Fuel 211.48 201.27 216.76 654.43 635.80 864.88
(h) Other Exoenditure 1091.47 627.99 933.08 2993.76 2648.68 3233.66
Total Expenses 3985.80 3004.10 3744.74 11650.94 10575.78 13657.63

Profit before Exceptional Items and Exn-eOrdinary Items &
5 Tax (3.4) 654.49 190.39 552.08 1668.00 738.17 1112.92
6 Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit Before Tax ( 5-6) 654.49 190.39 552.08 1668.00 738.17 1112.92

Current Tax 215.65 34.00 201.35 417.00 200.00 249.00
Deferred Tax 10.15 6.00 14.33 24.48 25.00 292.44

8 Total Tax Expenses 225.80 40.00 215.68 441.48 225.00 541.44
9 Profit for the period from Continuing Operations ( 7-8) 428.69 150.39 336.40 1226.52 513.17 571.48

10 Profit from Dtsconttnuinz Onerarions Before Tax 0.00 0.00 0.00 0.00 0.00 0.00
11 Tax Expenses of Discontinuing Operations 0.00 0.00 0.00 0.00 0.00 0.00
12 Profit from Disconrinuins Operations AfterTax( 10·11) 000 0.00 0.00 0.00 000 0.00

Share of Profit of associates and joint venture accounted for
13 using equity method 0.00 0.00 0.00 000 0.00 0.00
14 Profit for the period (9-12) 428.69 150.39 336.40 1226.52 513.17 571.48
15 Other Comprehensive Income Net of Taxes 0 0 0 0 0 0
16 Total Comprehensive Income Net of Taxes ( 14+15) 428.69 150.39 336.40 1226.52 513.17 571.48
17 Details of Equity Share Capital

Paid Un eauitv share caoital 87.58 87.58 87.58 87.58 87.58 87.58
Face Value of eauitv share capital 1.00 10.00 10.00 1.00 10.00 10.00

18 Earning Per Share ( EPS)
a) Basic 4.89 17.17 38.41 14.00 58.59 65.25
b) Diluted . 4.89 17.17 38.41 14.00 58.59 65.25

Notes:

I
The above unaudited fmancial statement for quarter ended December, 2017 has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 14th February, 2018 and Statutory Auditors of the Company have carried out a "Limited Review" of the same.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS), prescribed under Section 133 of the Companies Act.
2 2013. and other recognised accounting practices and policies to the extent applicable. Beginning 01st April 2017, the Company has for the first time adopted Ind AS with a

transition date ofOlst April, 2016.

The format for unaudited quarterly results as prescribed in SEE!'s Circular CIRlCFD/CMD/1512015 dated 30th November 20 15 has been modified to comply with the
3 requirements ofSEBl's circular dated 05th July 2016. Ind AS and Schedule III (Division II) to the Companies Act. 2013. which are applicable to companies that are required to

comply with Ind AS.

4
The Ind AS-compliant corresponding figures in the previous year have not been subjected to review/audit. However, the Company's management has exercised necessary due
diligence to ensure that such financial results provide a true and fair view of its affairs.

5
As on the Record Date 02nd November. 2017, the Equity shares of face value o~ 10/- each stands Sub-divided into Equity shares of<:I/- each as approved by the competent
authority.

6
Reconciliation of Profit after tax for the Quarter ended 3 Ist December, 2016 and for Nine Month ended on 31st December, 2016 between lnd-AS compliant results with as per
previous Indian GAAP results are given below-

Quarter ended Nine Months ended
Particular • 31st December, 2016 31st December, 2016

(Amount in Lakhs) (Amount in Lakbs)
Profit after Tax reported in Previous Indian GAAP 150.39 513.17
Add/Less: Adjustment as to Ind·AS 0 0
Profit after Tax as per Ind-AS 150.39 513.17
Other Comprehensive Income 0 0
Total Comprehensive Income as per lnd-AS I Net Profit as per lnd-AS 150.39 513.17

7 IND AS 108 Relating to Segment wise reporting is not applicable as the Company operates in only one Primary Segement i.e. Manufacturing of Technical Textiles.

8 Figures of previous year I quarter were regrouped I rearranged wherever necessary. /"\
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LOONIA & ASSOCIATES
CHARTERED ACCOUNTANT

Hitesh Loonia
(B. Corn, A.CA., CMA., CS.)

Limited Review Report
To Board of Directors,
Shri Jagdamba Polymers Limited
Ahmedabad

We have reviewed the accompanying statement of Standalone Un-Audited Financial
Results of Shri Jagdamba Polymers Limited ("the Company") for the quarter and
nine months ended December 31, 2017. This statement is the responsibility of the

, Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE)2410, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures a.pplied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with the applicable Indian Accounting Standards
(IND-AS)prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognized accounting practices and policies has

, not disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, read with SEBI Circular No.
CIRjCFDjFACj62j2016 dated 5th July, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Ahmedabad
Date: 14th February, 2018

218, Ground Floor, New Cloth Market, Opp. Raipur Gate, Ahmedabad - 380002.
Phone: (0) 079 - 22166502, (M) 93273 11334

Email: loonia.associates@gmail.com;hiteshloonia@gmai!.com


